IP Risk Assessment for
Venture Capital

PegasusBridge Fund Management Limited manages The PegasusBridge Defence &
Security Fund Limited, Europe’s first fund to focus exclusively on the fast growing
Defence and Homeland Security sectors. It focuses its investments primarily in early to
late-stage dual use technologies which have both defence and civilian leading edge
applications. Examples include novel x-ray scanning equipment, advanced monitoring
& surveillance and standard-setting biometrics.

Ideally, companies seeking investment from the Fund will have a protected core
proposition, usually with strong underlying Intellectual Property (IP) and a well
developed and coherent business plan delivering early and sustainable revenues.

As part of the due diligence process Coller IP has been commissioned to assess the IP
underpinning a number of businesses applying for investment through PegasusBridge
Fund Management.

The work involved providing firm opinions to PegasusBridge on:
» the strength of the IP and development team associated with the inventions
e the robustness of the IP against the associated competitive IP Landscape
« the associated risks for exploitation of the technologies

Our work has indicated that, for some of these applicant companies, there is an
increasing level of stronger competing patenting activity in the technology area of
interest, which encompasses small start-ups through to large multi-national
corporations and where such activity could present a risk to the applicant’s future
competitive position.

However, other opportunities have been based on a successful team of inventors where
the IP being developed is sufficiently novel and differentiated on a worldwide basis to
have the prospect to underpin and support the commercial goals of the businesses
going forward.

“We value the opinion that Coller IP provides, as it consistently delivers a
concise first cut review, which is specifically designed to identify potentially
deeper issues without requiring a major upfront cost” - Dr Richard Leaver,
CEO, PegasusBridge Fund Management.
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